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We’re getting fleeced. Voting “No” on Measure C means that you
reject the Cheval Blanc hotel with its bad deal, and are standing up for
the residents of Beverly Hills.

Yet again, a wealthy developer hires a battery of ex-mayor lobbyists
and City insiders to exceed the City’s height limits and zoning codes.
These lobbyists clearly have the developer’s interests at heart, not the
interests of the Community and our residents.

The hotel developer LVMH is the most prominent and richest luxury
corporation in the world, owned by the world’s wealthiest man. LVMH
paid $465 million for the properties on which the hotel would be built;
but they are only offering the City $28 million for the right to more
than double what they can build on the land.

The proposed hotel is taking a public museum and turning it into part
of an exclusionary enclave for billionaires, including a private club,
inaccessible to almost all of our residents.

Our City and our quality of life should never be for sale.

Even if you like the hotel project, we need to stop the City’s legacy of
bad deals with developers. LVMH’s well-paid lobbyists and publicists
will talk about the supposed revenue the development agreement will
generate and try to link it to City services, like police, fire, and schools.

Yet the developer and its lobbyists won’t tell you about all the money
the City is unnecessarily leaving on the table by not insisting upon a
fair development agreement, in line with the unprecedented benefits
they are receiving. Nor will they tell you that the project doesn’t
generate a penny that is earmarked for much-needed affordable and
senior housing within our City.

The development agreement for the Cheval Blanc hotel is a bad deal
for Beverly Hills. Don’t allow our Community to be fleeced: vote “No”
on Measure C.
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